2023 Formula Rate True-Up for AEP East Transmission subsidiaries in PJM
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Pursuant to section 1(b) of the Formula Rate Implementation Protocols found in
PJM Interconnection, LLC (“PJM”) Open Access Transmission Tariff (“OATT”)
Attachment H-20A, AEP has calculated its Annual Transmission Revenue
Requirement (“ATRR”) for the 2022 Rate Year. All the files pertaining to the ATRR
Update will be posted on the PJM website in PDF format. The first file provides
the 2023 ATRR true-up which will be included in AEP’s 2024 Projected Revenue
Requirement (“PTRR”) filed on or before October 31, 2024.

The 2023 ATRR annual revenue requirement (excluding interest and Section 30.9)
is $1,421,413,588 or an over recovery of $54,300,527

The 2023 Schedule 12 RTEP project annual revenue requirement (excluding
interest) is $144,164,705 or an over recovery of $5,585,233

The 2023 Schedule 1A Scheduling System Control and Dispatch Service (Schedule
1A) is $3,389,530 or an under recovery of $4,486,433. Actual AEP East Zone
annual MWhs for 2023 were 121,151,970
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